Eurocentric academic and policy propositions on global sustainability tend to emphasize the transfer of knowledge, skills, technology, funds, or social values to lower and middle income countries. Yet, India and China increasingly influence geo-economic and geo-political shifts, accompanied by sociocultural and environmental consequences. Their increasing independence and global agenda setting capacity, as well as their capabilities to institutionally coordinate and execute programs toward economic and social development within and well beyond their national borders transcend the current imaginaries of most stakeholders from higher income countries. Although we are witnessing a transformation of the business-society nexus and its consequences on public, private, and civic spheres, research in particular and academia more generally have been slow to acknowledge and respond to these paradigm shifts. The importance to understand and to be understood by India and China, however, can no longer be ignored. Globally, businesses, societies, and governments must find new ways of interacting in the interest of mutual survival and prosperity. But what does this mean in practice? What could be a sustainable business-society nexus for the 21st century?
INTRODUCTION
What would it be like to be part of an economy, a business sector, an enterprise, or a place of employment that is economically prosperous, socially engaged, and environmentally responsible? What if such sustainability concerns cover the entire value chain, including extracting, processing, manufacturing, distributing, consuming, reusing, remanufacturing, and recycling? And what would it be like to live in a society that fosters a business and society environment, in which people, planet, and prosperity are at the center of its concern?
We live in a time that is marked by endings: of cheap labor, externalization of costs, a seemingly unlimited access to natural resources, and Western dominance on the global stage. We also live in a time of new beginnings. Our time is marked by an increasingly competitive global environment that concurrently offers new ways to collaborate. Large-scale geo-economic and geo-political shifts undermine the status quo, increase known risks, and engender new risks, but they also provide opportunities for new ventures, models of cooperation, and stakeholder participation.
One way to realize the significance of these paradigm shifts is by reflecting on the unsustainability of the business-society nexus across the globe, and how it may need re-conceptualizing for businesses and societies to survive and prosper in the 21st century. In this article, a sustainable business-society nexus is defined as:
-a set of symbiotic relations between business and society that -implicates visions, strategies, policies, programs, projects, products, and services, and in which -stakeholders continuously ameliorate economic, social, and environmental impacts -in line with prevailing or anticipated contexts, cultures, and systemic capabilities.
The aim of this paper is to provide an overview of some of the contemporary threats to sustainable business-society relations in order to highlight the contribution academia in general and research in particular could make, with a special focus on studying the business-society nexus in India and China. Accordingly, this paper focuses on exploring a sustainable business-society nexus by outlining initial responses to six questions:
1. What are the main trends defining the business-society nexus today?
2. What are salient national responses to these trends? 3 . What are salient visions for the future to engage with these trends? 4 . What is academia's understanding of the business-society nexus?
5. Why study the business-society nexus in emerging economies, especially in India and China?
6. How could academic research contribute to developing a sustainable business-society nexus?
WHAT ARE THE MAIN TRENDS DEFINING THE BUSINESS-SOCIETY

NEXUS TODAY?
The first two decades of the 21st century were marked by major local and global economic and political transitions in degree and kind. While it is difficult to account adequately for these transitions using readily available concepts and theories, the rate of change we are experiencing will increase in the foreseeable future. An illuminating summary of emerging global trends is provided by the National Intelligence Council report (NIC) [2-4]:
• a rise in the number, complexity, and speed of economic and political changes;
• an increase in the number of state and non-state actors that exert global economic and political influence;
• a shift in the global economy and political climate due to large-scale changes in industry sectors and the workforce, national debt, public expenditures, and consumption behaviors;
• an accelerated depletion of natural resources and destruction of natural environments;
• a deceleration of global economic growth;
• a rise in inequality and wealth concentration;
• an increase in corruption, elite failures, and an erosion of public trust in authorities and the state; and
• a proliferation in populism, nativism, tribalism, and nationalism, and, as a consequence, rising institutional bilateralism and unilateralism at the expense of multilateralism.
Although the NIC report does not explicitly and systematically deal with sustainability or the business-society nexus, implications thereof are clearly embedded in its projections. Concurrently, we have entered an era that some have labelled the Anthropocene [5, 6] , which is marked by an unsustainability of how businesses and societies act and interact, and emerging complexities and potential solutions associated with the current unsustainability of business-society relations. Such investigations may also yield opportunities to better understand and help shape positive outcomes for businesses and societies. In the following sections, we highlight three exemplary national strategies to illustrate how three programs from China, India, and the US attempt to respond to emerging trends. [23] . Among other goals, the 13th FYP [24] aimed to:
• maintain medium-high growth through coordinated development;
• foster innovation-driven business development in key sectors;
• improve standards of living and quality of life of citizens; and
• achieve an overall improvement in the quality of the environment and ecosystems.
Drafting of the 14th FYP (2021-2025) is currently underway and will be approved by the CCP in early 2021. While the content of this plan is not yet known, many of the challenges from the previous cycle remain. While it is expected that the CCP will acuminate efforts to cap carbon emissions [25] , the current trade war with the US, a decline in economic [26, 27] . Section 135 of the Act [26] (p. 87) stipulates that all companies with a "net worth of rupees five hundred crore or more, or turnover of rupees one thousand crore or more or a net profit of rupees five crore or more during any financial year" (equivalent to a net worth of approximately USD 70 million or more, a turnover of approximately USD 140 million or more, or an annual net profit of approximately USD 700,000 or more), must establish a Corporate Social Responsibility (CSR) committee and spend at least 2% of their average net profits on CSR initiatives. These initiatives must give preference to the local areas within which companies operate [26, 28] . Schedule VII of the Act (Table 1) outlines the list of activities in which companies are expected to invest: • "Delivering value to our customers. We will further the tradition of American companies leading the way in meeting or exceeding customer expectations.
• Investing in our employees. This starts with compensating them fairly and providing important benefits. It also includes supporting them through training and education that help develop new skills for a rapidly changing world. We foster diversity and inclusion, dignity and respect.
• Dealing fairly and ethically with our suppliers. We are dedicated to serving as good partners to the other companies, large and small, that help us meet our missions.
• Supporting the communities in which we work. We respect the people in our communities and protect the environment by embracing sustainable practices across our businesses.
• Generating long-term value for shareholders, who provide the capital that allows companies to invest, grow and innovate. We are committed to transparency and effective engagement with shareholders." [29] (p. 1)
These are early days so it is not possible to assess the depth of this commitment. But the significant change in narrative by this body may indeed represent a milestone in what has been an emerging trend of corporations moving beyond the maximization of short-term profits to include society and the environment as part of their mandate [30] [31] [32] [33] [34] .
The considerable potential for creating a more sustainable business-society nexus by using different avenues-from a government mandate derived from expert and strategic deliberations, legislation based on populist considerations at the bottom of the pyramid, or self-regulation as an evolutionary strategy-should not be underestimated.
WHAT ARE SALIENT VISIONS FOR THE FUTURE TO ENGAGE WITH THESE TRENDS?
Global trends and national responses take place in a wider geo-economic and geo-political environment. Stepping back from an itemization of global challenges and national responses, many global actors are realizing that the rules of engagement are rapidly changing.
The following presents three visions for the future, which encapsulate competing and ideologically diverse visions on how to harness risks and opportunities in the 21st century.
The Fourth Industrial Revolution: From a business-society perspective, the Fourth Industrial Revolution [35] [36] [37] [38] is often considered more disruptive and global than its predecessors. The First Industrial 
vii). This includes
• the development and displacement of industries based on AI, automation, and robotics that will create tremendous opportunities and wealth, but also disrupt established brands, business models, product lines, and supply chains;
• flexibilization of the regulatory environment to develop or adjust to new technology and market opportunities;
• technological disruptions that will challenge cultural traditions, ethical frontiers, moral sensitivities, and legal boundaries; and J Sustain Res. 2020;2(1):e200004. https://doi.org/10.20900/jsr20200004
• the rise of nations and regions that are willing and able to embrace, develop, or attract disruptive technologies, business models, enterprises, and talents. [42] . The BRI aims to utilize "infrastructure connectivity, policy coordination, trade flows, financial integration, and people-to-people exchanges" to induce economic and social development of the countries and regions along these routes [43] (p. 1). The development of this interconnected infrastructure corridor is supported financially by regional institutions, such as the Asian Infrastructure Investment Bank and the New Silk Road Fund. When completed, the BRI will be the most important international trade route of the 21st century, connecting more than 60 countries, impacting directly half of the world's population, representing more than a third of the global economy, and, of course, associating the global economic, social, and cultural network to
China's production and investment centers [39] .
According to a recent study by the World Bank [42] (p. 5), trade growth from the BRI will be "between 2.8 and 9.7 percent for corridor economies and between 1.7 and 6.2 percent for the world. [This is expected] to increase global real income by 0.7 to 2.9 percent, not including the cost of infrastructure investment […] BRI transport projects could contribute to lifting 7.6 million people from extreme poverty (less than $1.90 a day at purchasing power parity) and 32 million people from moderate poverty (less than $3.20 a day), mostly in corridor economies." As the BRI aims to lower trade barriers and facilitate cross-border trade and investment, link regional information and communications technology frameworks, and develop, integrate, and foster economic, political, and cultural cooperation [39, [44] [45] [46] [47] , some claim that the BRI will create a new global empire [39] .
In many ways, the BRI has already made a noticeable impact. Over the past six years, the BRI has mobilized significant resources and leveraged growth to enable partner countries to participate in and benefit from economic globalization [43] . • Support shared prosperity and promote employment in participating countries to support poverty alleviation and balanced development….
• Promote strategic alignment with national development priorities and plans and ensure economic and social benefits of projects….
• Harmonize programs and management systems for debt sustainability assessments in BRI partner countries; strengthen debt management to ensure that it is carried out in an effective manner….
• Ensure full-cycle sustainability of the financing and investment for BRI projects, and establish an effective, multi-level financial and investment system….
• Adhere to openness and transparency in procurement, standardizing, and internationalizing the flow of goods….
• Adhere to general international financial risk management requirements and establish a framework for the identification and reduction of risk throughout the entire project….
• Implement rigorous and objective project evaluation procedures through the establishment of an evaluation mechanism that monitors progress throughout the project financing and implementation process." [43] Democratic Party in the upcoming presidential election and beyond. It proposes a 10-year national mobilization, which includes:
• "building resiliency against climate change-related disasters, such as extreme weather, including by leveraging funding and providing investments for community-defined projects and strategies;
• repairing and upgrading the infrastructure in the United States,…
• meeting 100 percent of the power demand in the United States through clean, renewable, and zero-emission energy sources…
• building or upgrading to energy-efficient, distributed, and 'smart' power grids, and ensuring affordable access to electricity;
• upgrading all existing buildings in the United States and building new buildings to achieve maximum energy efficiency, water efficiency, safety, affordability, comfort, and durability, including through electrification;
• spurring massive growth in clean manufacturing in the United States and removing pollution and greenhouse gas emissions from manufacturing and industry as much as is technologically feasible, including by expanding renewable energy manufacturing and investing in existing manufacturing and industry;
• working collaboratively with farmers and ranchers in the United States to remove pollution and greenhouse gas emissions from the agricultural sector as much as is technologically feasible…
• overhauling transportation systems in the United States to remove pollution and greenhouse gas emissions from the transportation sector as much as is technologically feasible…
• mitigating and managing the long-term adverse health, economic, and other effects of pollution and climate change, including by providing funding for community-defined projects and strategies;
• removing greenhouse gases from the atmosphere and reducing pollution by restoring natural ecosystems through proven low-tech solutions that increase soil carbon storage, such as land preservation and afforestation;
• restoring and protecting threatened, endangered, and fragile ecosystems through locally appropriate and science-based projects that enhance biodiversity and support climate resiliency;
• cleaning up existing hazardous waste and abandoned sites, ensuring economic development and sustainability on those sites;
• identifying other emission and pollution sources and creating solutions to remove them; and
• promoting the international exchange of technology, expertise, products, funding, and services, with the aim of making the United States the international leader on climate action, and to help other countries achieve a Green New Deal." [51] The British variant of the Green New Deal as proposed by While some link automation to increased employment opportunities [37, 104, 105] , others predict a steep decline [36, 104] or at least a suppression of wages [106, 107] . Yet others argue that automation will exacerbate inequalities within and between countries [108] [109] [110] .
Whichever direction automation, taxation, and fiscalization will take, they will fundamentally transform education, employment, and their supporting structures systemically and unequally across nations, sectors, regions, social groups, and skillsets.
Mainstream, Western-inspired politics and academia are fundamentally based on assumptions, concepts, and theories, which are difficult to reconcile with contemporary global trends. While, for the near future, established concepts and theories will continue to thrive, particularly because of the gatekeeping powers in politics and academia in the West or Western-dependent institutions, the trends outlined in this paper should serve as an invitation to reflect beyond the current status quo.
WHY STUDY THE BUSINESS-SOCIETY NEXUS IN EMERGING
ECONOMIES?
Many institutions in and inhabitants of higher income countries presume that stability and prosperity are systemic to their societies, despite the fact that the stability and prosperity of most higher income countries is relatively recent-less than 70 years for most, and that the early 21st century has witnessed multiple fissures in economic growth and political stability. Nevertheless, such presumptions often give rise to a sense of entitlement in relation to status, wealth, power, and norm-and agenda setting, which is increasingly challenged by the global community.
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In contrast, economic growth in lower and middle income countries is currently projected at more than twice that of higher income countries-at 4.4% and 4.8% vs. 1.8% and 1.7% for 2019 and 2020, respectively, and the gap is expected to widen considerably [111, 112] . In 2007, the contribution of the global GDP share on PPP reached parity, while lower and middle income countries now contribute 59.8% [113] .
PwC [112] predicts that the cumulative global GDP will grow 130% by 2050. By then, the top ten economies are expected to be China, contributing 20% to the global GDP on PPP, followed by India, the USA, Indonesia, Brazil, Russia, Mexico, Japan, Germany, and the UK. The global GDP contribution of the EU27 is projected to amount to 9% [112] .
Obviously, it is not only the global economy that will shift toward countries that many currently refer to as developing nations but, with it, we should expect major changes in political and sociocultural sensitivities, which will influence governance, political behavior, international law, norms, values, and consumption patterns. 
Why Study China in the Business-Society Context?
Adult literacy reached 96.4% in 2015, and the mean years of schooling will increase from 9.2 and 8.9 in 2015 to 9.6 for men and women by 2035.
Completion of secondary and post-secondary education in China will increase significantly, as will urbanization, which is projected to surge from 51.4% in 2015 to 71.1% in 2035. Life expectancy for men and women will be at around 78. China is a net capital exporter as its outflow investment exceeds inflow [118] . Future economic growth in China will nevertheless be hampered by overcapacity, an ageing population, resource scarcity, and citizens' [24, 116] were already introduced in the 12th Five Year Plan in 2011, and they are expected to be perpetuated by technology development in conjunction with socialist values [119, 120] .
Advances in large-scale development and diffusion of new energy systems are illustrations of this thrust [27, [121] [122] [123] . Foreign policy has also been repositioned, moving from "keep a low profile and hide China's brightness" to more assertive and extroverted positions [124] , massive increases in foreign investment, and wide-ranging development 
Why Study India in the Business-Society Context?
Despite considerable socioeconomic development, India tends to be medially underrepresented due to a global focus on China's trajectory.
India's adult literacy has reached 72.2% in 2015, and the mean years of schooling are estimated to increase from 8.7 and 7.4 for men and women in 2015 to 9.9 and 9.5 by 2035. Completion of secondary and post-secondary education in India is also projected to increase considerably, as will urbanization from 32.7% in 2015 to 42.1% in 2035.
The median age will then be only 32 in 2011 [131] , the Gini wealth coefficient, an indicator of inequality, is increasing [132] . Access to basic infrastructure and services remains a challenge for the majority of Indians [27, 133, 134] . Nearly 40 children per 1000 births die before the age of five [135] , while less than 15% of Indians living below the poverty line complete secondary school [133] . Moreover, poverty and unequal access remains closely associated with the rural-urban divide, caste membership, religious affiliation, and gender. will contribute significantly to socioeconomic development in India in the future.
HOW COULD ACADEMIC RESEARCH CONTRIBUTE TO DEVELOPING A SUSTAINABLE BUSINESS-SOCIETY NEXUS?
While the success of sustainability ambitions will mostly depend on developments in middle income countries, academia could play a much more important role its facilitation. In order to augment the conceptual, theoretical, substantive, policy-relevant, and methodological potential of academic contributions to a sustainable business-society nexus, the realignment of two assumptions that have implicitly and explicitly dominated the field will be required. First, sustainability more generally J Sustain Res. 2020;2(1):e200004. https://doi.org/10.20900/jsr20200004 and a sustainable business-society nexus in particular must include the interests and action potential of the business sector. A sustainable business-society nexus must include arrangements that promote the success and wellbeing of markets and businesses as an irreducible component thereof. Thus, despite its popularity in mainstream sociology, conflict theoretical approaches will have to be modified. An alternative sociological strand is presented by a structural-functionalist approach [141] [142] [143] [144] [145] [146] . While its main weaknesses include an inability to account for conflict, cooperation, and social change, its strength lies in its focus on the systemic logic among its functional components, something that would be useful for exploring how, on a micro-level, certain projects and programs contribute to a sustainable business-society nexus. This will require a new approach to the sociology of sustainability, which combines normative elements from conflict theory with systemic elements from a structural-functionalist approach to business-society relations.
One promising avenue in this regard would be to extend Giddens' structuration theory [147] [148] [149] , but to integrate a normative sustainability position. This approach is in line with contemporary appeals to increase the impact of sustainability research [150, 151] .
Second, academia would need to reconsider normative assumptions tied especially to business ethics and, by extension, corporate (social) responsibility. To date, these areas of research continue to be largely influenced by Christian theology and Western philosophy [152] . While this has presented the discipline with a wide academic following and welcome bridge between the humanities and business studies, its future success in a global business environment, especially from a non-Western, 21st century perspective, seems limited.
The main problems here are that corporate responsibility is framed as an ethical issue, and that business ethics emphases Western interpretations [153] [154] [155] [156] [157] [158] [159] [160] A future research agenda would benefit from studying successful sustainability projects and programs that involve the nexus between business and society in the two most populous and increasingly influential nations, India and China. This would improve our understanding of sustainability models and theory, as well as sustainability interests, sensitivities, capabilities, and geo-political dynamics associated with business-society interactions in and well beyond India and China. Refocusing our attention thus would allow us to better understand an emerging global environment, in which sustainability models are not driven by the development and dissemination of advanced technologies, regulations, and standards as developed in higher income countries, and in which middle and lower income countries will increasingly participate in setting the global sustainability agenda for the 21st century.
CONCLUSIONS
We believe that it is possible for businesses to be economically prosperous, create long-term value for shareholders, maintain mutually J Sustain Res. 2020;2 (1) solution-driven, and future-oriented, that are culture-sensitive and context-specific, and that are devoted to people, planet, prosperity, partnerships, and peace. To get there, researchers must start afresh, businesses must rethink their purpose, governments must become more courageous and future-oriented, and individuals and societies must fundamentally rethink their consumption and expectations.
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